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the following pages we have aimed at compiling tables which will show summary figures for as many nations of 


world as posstble, and have endeavoured to combine brevity with comprehensiveness. 


The greater number 


the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 


sords. 


We propose tn these columns to give our own appreciation of the trade position, fortified by informed opinion, 


and to leave the figures to be interpreted by our readers each in his own way. 
* “League of Nations Monthly Bulletin of Statistics,” 1s. 6d. 


rHE STATE OF TRADE AT HOME AND ABROAD. 


NcE more it is not easy to assess the present state of 
inde or the prospects for the approaching winter. 
rrent indications on the whole are satisfactory. Coal 
oduction has registered a further small increase and 
ort trade is at present active. The October iron and 
eel output figures constitute a record for the year, and 
he foreign trade returns are definitely better than those 
pr September, and, in some respects, compare favour- 
bly with those for October last year. The fall in railway 
sceipts since September is 
counted for by the cessa- 
on of holiday traffic, and 
he increases in bank de- 
osits and advances may 
ndicate a greater demand 
or credit for business pur- 
oses. Finally, the increase 
m unemployment is a 
purely seasonal movement. 
t is largely confined to 
hose industries, such as 
building, brick and cement 
making, road transport, 
hipping and hotel services, 
which are subject to 
seasonal variations, and the 
ncreases in unemployment 
n other industries, such as 
rubber, iron and steel, and 
wool textiles, is to some ex- 
ent offset by improvements 
in pottery, tinplates, motor 
vehicles, water transport, 
and the textile finishing 
trades. 

Against this, the general 
tone of industry is un- 
settled, mainly as the result 
of recent financial deve- 
lopments. So far, there is 


UNEMPLOYMENT— 
(State Insurance %) 


PRODUCTION— 
Coal (million tons)* 
Iron (thous. ,, 
Steel ( ” ” 


FOREIGN TRADE— 
Imports (million £’s) 
Re-exports ( ” ” ) 
Exports ( 9 ” ) 

TRANSPORT— 

Railway Receipts* (£0,000) 


working days lost) 


FINANCIAL DATA— 
Bank Notes 


Bank Deposits ( 4, 
Bank Advances ( 


Bank Clearings: 

London _ (million £’s)* 
Manchester ( ~ 
Three months’ Bank 

(Discount Rate %)* 
Day-to-day Loans (%)* 


(1) 1913 = 100. 


HOME TRADE STATISTICS—OCTOBER, 1929 


3 eee 

Shipping Freighta (av. level') 95-3 ... 

COMMODITY PRICES ( ,, 5, #) 91°8 ... 
TRADE DISPUTES (thous. 1.137 


SECURITY VALUES (av. level*)127°3 ... 

(million £’s)* .. 

Currency Notes ( eae ial - ia 

19 )* oe 
Ss 


9 99 ) 
Banks Cash Ratio (*) (%)* 
99 )* 
Drafte 


(2) Economist Index No.; 1927 = 100. 


contraction in their home market, they may seek to get rid 
of their surplus stock in overseas markets, even at the ex- 
pense of severe price reductions and immediate losses on 
their sales. The whole tradition of modern American 
business is in favour of a quick turnover and opposed to 
the carrying of heavy or redundant stocks. 

The next repercussion is that on the course of com- 
modity prices. Immediately after the Wall Street break 
there was a sharp recession in the prices of many import- 
ant raw materials, such as 
wheat, cotton, rubber, and 
non-ferrous metals. This 
decline was partly due to 
the fact that holders of 
these commodities had to 
sell out hurriedly in order 
to meet Stock Exchange 
losses, and partly due to 
anticipations of a decrease 
in the American consump- 
tion of these commodities. 
Whatever the reason, this 
general decline in com- 
modity prices has neces- 
sarily unsettled trade, and, 
until a new basis is estab- 
lished or an upward reaction 
takes place, it is difficult for 
users of these commodities 

: to lay their plans ahead. 

364 ... az Finally comes the re- 
action upon money rates, 

and here the outlook for 

England is distinctly fav- 

ourable. The Wall Street 

collapse means that New 

York is no longer the 

6 ye ee + magnet that it was to the 

Sty + world’s short money, and, 

apart from this, the loss of 


Compared with 
Oct. Oct. ’28. 
10-4... — 1:3 


No evidence that the Wall 
Street collapse has had any 
effect upon British trade, 


(2) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 


confidence in America as 
an investment centre is 
meaning that foreign banks 


while the reduction in the 
Bank of England’s discount 
Tate, made very unexpectedly at the end of October, was 
Of direct assistance to industry. At the same time, it is 
Tecognised that a major event such as the Wall Street 
break must have world-wide repercussions, and it is easily 
8ppreciated that many manufacturers are at the moment 
Wondering what these will be. 

So far as can be told at present, these repercussions are 
likely to take three main forms, and evidence in support 
of this view is already becoming available. The first is 
the direct effect upon trade of the heavy losses incurred 

y the majority of American speculators. There is some 
‘Teason to believe that this will entail some curtail- 
‘Ment in the demand for luxuries, including therein auto- 
mobiles, and that this will restrict, first, the output of 
Nese _industries, and, next, their purchases of raw 
materials. Arising out of this is the possibility that, 

American manufacturers experience a sudden 


and finance houses are de- 
liberately transferring their 
floating balances from New York to London. The fall 
in London bill rates is one result of this, the October 
rise in sterling against the dollar is another, and the recent 
gold shipments from New York to Europe are a third. 
The reduction in the London Bank rate from 64 to 6 per 
cent. was a sign that the period of severe strain upon 
London was at an end, and, as the distribution of the 
world’s short money and the world’s gold stocks becomes 
more equable, money rates in London and also in other 
centres should gradually fall. 

To sum up, the immediate result of the Wall Street 
break seems likely to be a period of unsettlement, which 
will certainly last until the full consequences of the 
collapse are known. The distant outlook, however, is 
definitely encouraging, because of the prospect of cheaper 
money. 

Conditions abroad show signs of a dullness which is 
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partly seasonal. Within the British Empire manufac- 
turing industry is not fully active, and agriculture, 
except in South Africa, has had to contend with difficult 
weather conditions. Prospects in Canada are for the 
moment obscure, and much depends on developments 
in the United States. 


In Latin America the general tendency is towards im- 
provement in business, though conditions in Brazil and 
some of the smaller States are still dull. 


On the Continent there has been some increased 
activity in the staple industries. 


HOME INDUSTRIES. 


Coal.—Export trade at the moment is inactive. One reason 
is that lack of tonnage and bad weather conditions have de- 
layed shipments, which are now much in arrears. Sales of 
house coal are below the average for the time of year, while 
demand from industrial sources fails to expand. 


Iron and Steel.—The October production figures were the 
highest for the year, but markets were rather quieter than 
in previous months. On the North-East Coast the better 
demand for steel in the shipbuilding industry was just out- 
weighed by a decline in orders from structural engineers. In 
the Midlands orders were mainly for small sizes, while prospects 
in Scotland have lately become less satisfactory. The Clyde 
shipyards are still active, but little new business is forthcoming 
and the consumption of steel is declining. The South Wales 
tinplate trade is good, but makers of steel bars are suffering 
from Continents! competition. The 10 per cent. reduction in 
output made by the Continental Steel Cartel is imparting a 
better tone to the British industry, but no tangible benefit is 
yet forthcoming. 


kagineering.—Little change is noticeable since September, 
and the most that can be said is that the industry has recovered 
trom the holiday recession. Locomotive builders are once more 
active on foreign orders. Textile machinists and machine tool 
makers have done no more than maintain their ground, while 
makers of agricultural machinery are experiencing their usual 
seasonal recession. Marine engineers are less active than they 
were in May. 

Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economic and Statis- 
tical Department of the British Electrical and Allied Manufac- 
turers’ Associations. An explanation of the manner in which 


it has been computed will be found on page 888 of the Economist 
of November 28, 1925. 


InpEx of Activrry in the Exrectrricrry InpvustTrRY. 
(1920 = 100.) 


1926. Home. Export. Total. 1927, Home. Export. Total. 
January......... 75 110 84 mber ...... 69 160 92 
February ...... 74 106 82 1928, 

March.......... -- 80 101 85 January ...... 68 148 88 
April .......... - 83 100 87 February ...... 68 143 87 
May .ccccccccee 835 04 88 March............ 71 141 89 
TUNE .occcccccsee 82 110 89 April ........06. 70 122 84 
BET ensoscccencs OO 79 80 SEN: wavsteseskas Oe 108 79 
A ieee Oe 83 84 TUNE ..cccccceee 68 105 78 
September ... 87 70 83 eee, 80 74 
October ......... 89 86 88 August ......... 74 86 78 
November ...... 93 103 95 September ... 81 102 88 
December ...... 94 143 106 ctober ......... 83 107 91 

November...... 85 105 93 

1927, December ...... 93 103 96 

fomuery neaweib . 4 i 2 1929. 
ebruary ...... anuary ......... 92 123 
March........2+-. 89 163 107 February ...... 92 126 101 
foun ssnesnsonesd ae 181 112 March........c00. 88 126 97 
MY soveovescoes OO 200 116 


TEE copicnscncce "ae 145 100 
JUNE ....cce0000- 94 234 128 May .......0.00. 84 143 99 


TULY scccccccccee 95 231 126 June ...... eee ee 149 101 
A eS 236 126 EN. ckdeonnpeses 90 151 106 
September ... 87 230 122 August ......... 88 140 102 
October ......... 81 208 112 September...... 81 150 99 
November ...... 80 192 107 October ......... 76 191 106 


Home business is extremely disappointing, practically no 
orders having been received during the month. A very large 
volume of contracts has, however, been received in respect of 
export trade. Japan and Holland have placed large orders in 
connection with new generating stations; while contracts have 
been concluded with New Zealand in respect of water-power 
schemes, with the Argentine for railway electrification, and 
with India for the electrification of suburban railways and 


jute factories. Australia and Russia have also contributed to 
this satisfactory volume of business. 


Motor Industry.—The Exhibition has benefited the private 
car section. Most factories are busy, and there is an increase in 
exports. Commercial vehicle manufacturers are maintaining 
their activity, and exports have improved. It is too early to 
gauge the results of the Exhibition. The motor-cycle and cycle 
section is quiet in view of the forthcoming exhibition. 


Cotton.—This year’s American crop is now estimated at about 
15,000,000 bales, and, with last year’s carry-over of 4,400,000 
bales, and the prospect of lessened consumption in the United 
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N 
tie 
States, supplies next year will be ample. Trade ] 
disturbed by price fluctuations, and Spinners f ast month Was 
to dispose of their output. There has been a —e We diffu), 
in piece goods for abroad, and a fair taehover co 
descriptions has taken place for India. Sales ‘Bit bleaching 
restricted, but manufacturers have obtained on 7 China yg 
other foreign outlets. Home demand has been irregular” from 
a 
Wool.—Apart from the uncertainty ¢ . 
pute, the tone remains good, and quotations for to Wage dis. 
are well maintained. There is some activity j Pe amd yarn 
men’s wear, but dress goods are only moving — for 


aused by the 


Linen.—-At the moment bu 
there is an impression that yarn and cloth prices 
fall. Stocks, however, are low and certain ec 
industry are fairly busy. 


yers are displaying caution 
- 


will short) 


ctions of th 
the 


Rayon.—Business has not come up to expectations 
orders have been on the small side. Demand for adie hi 
yarns has been at a good level, and there has ce - 
large business in cheap-grade yarns, but standard seal ‘. 
been neglected. Demand for best quality fabrics has om 
fairly good, and hosiery and lace manufacturers ha. 
pretty well employed. 


a Tairly 


or, 


have been 


Boots and Shoes.—At the moment the industry js passing 
through a quiet period, but the recession is largely segsn,” 
and an improvement should take place at the New Year. Mean 
while the present spell of bad weather is expected to bp 
assistance. 

Pottery.—Little change has taken place during the py. 
month, and the improvement in the industry is maintain: 
Several firms making high-quality china goods ‘are busy on over. 
seas orders. ; . 


Chemical Industry.—Trade was only fairly satisfacton 
during October. Markets were quieter and the volume of bys: 
ness only moderate. This year’s export figures are in many 
respects not quite up to the 1928 level, but those of drugs ani 
dyestuffs have recorded a satisfactory increase. . 


Building Trades.—A further seasonal increase in unemploy 
ment took place during October, and while a fair amount o 
work is now available for skilled operators, the demand for u- 
skilled workers is much lighter. The activity is greatest in 
the south, with the exception of London. 


Agriculture.—The bulk of the potato crop was secured unter 
favourable conditions by the end of October. The crop is of goo! 
quality and generally free from disease. Where sowing had been 
in progress seeds went into good, clean beds. The improvement 
in pastures has to some extent obviated the necessity of drav- 
ing upon winter keep. Cattle and sheep were generally in 
fair to good condition, but milk yields were difficult to main 
tain in some areas. 


Shipping.—The freight market during November has beon 
very depressed owing to the restricted movement of grat 
cargoes. Rates on all homeward routes have fallen heavily, au 
a large quantity of tramp tonnage is unable to find employ 
ment. Outward coal freights have been irregular, with 4 
slightly weaker tendency. 

London Retail Trade.—Retail trade has improved during” 
past month. Women’s fashion department, men’s clothing 
blankets, down quilts, underwear and gloves are feeling the 
benefit of the more seasonable weather. 


BRITISH EMPIRE. 


Canadian weather conditions have been very mild, an 
farmers have been able to carry out their autumn ploughing: 
rain, however, is now needed, while the fall in grain prices = 
the huge stocks still in existence are causing some apprehet- 
sion. Business received a definite setback during October, at 
it still remains to be seen how far the break in the Americ 
stock markets will react upon general industrial conditions, 

Australian weather conditions were fairly satisfactory a z 
eastern half of New South Wales, but the western wo ths 
needs rain, and the Victorian fruit crop has been domage ! 
frost. Business remains quiet and unemployment !s seve an 

In India the south-west monsoon has terminated, ond ot 
of progress are satisfactory. Standing crops are aa a 
tion in many provinces, but recent rain has en , euffered 
crop in the central provinces, while Sind crops 28\" 
from locusts. Rain is badly needed in the Punjab. of im: 
In South Africa wholesale business is et zou 
provement; retail trade is still rather quiet. _ the fart 
rains have fallen in many parts of the country, een crop is 
ing outlook is generally satisfactory. A larger © nprovemest 
expected than has been reaped for several years ‘ aeeicipat , 
in both the quantity and quality of the wool clip 1s ane 


‘ac valued at 
The August output of the Transvaal Gold Mines sm valued | 
£3,778,785; output of alluvial diamonds Wes 
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el to a value of £188,143 during July. In many centres 


York and London :— 


| pMPLOYMENTt-(June, 1914=100) 116-3 114-9 + 4-0 


Son FAS OS EL RT 


1929. 








possible that the acreage under maize cultivation this season 
may constitute a record. Since the breaking of the drought, 
a feeling of optimism has become more generally apparent 1n 
Argentine commercial circles, and trade prospects appear 
better. In Chile, the general situation has improved. Heavier 
sales in practically all lines of business have been reported, and 
a well distributed rainfall has brought about favourable pro- 
spects in the agricultural areas. The situation in Brazil con- 
tinues depressed, principally on account of the difficult 
conditions ruling in the coffee industry. In this connection, 
the Sao Paulo Coffee Institute is reported to have been in 
negotiation for a loan in London, but no official pronouncement 
is as yet available. Peruvian trade continues restricted, and 
the local market for raw cotton has been very quiet. In 





activity in manufacturing industries remains rather below 
normal, and there is some unemployment among unskilled 
Jabourers. 

The following indices of American economic conditions have 
heen forwarded to us by Moody’s Investors’ Service, of New 












AMERICAN TRADE STATISTICS—OCTOBER, 1929. 


Compared with 
Sept. Oct. Oct., ’28. 









pRODUCTION— Colombian trade circles, there is a general disposition to defer 
Bituminous coal (Thous. tons) ..... 46,000* 51,000* + 640 | new business, although it appears reasonable to anticipate an 
Pig-iron i ens aang 3,467 3,588 + 215 | improvement in the demand for certain lines. Business in 
Steel io * as a en 4,511 4,512 — 136 | Venezuela is reviving slightly, and the political situation there 






Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 3,903 4,087 + 336 
Building permite (Thous, $).... 183,868,000 214,600* — 32,262 


has improved. Ecuador trade conditions continue dull, and 
prospects in Guatemala have been adversely affected by storm 
damage to the maize crop. Trade in Salvador and Nicaragua 
is somewhat dull. 








FOREIGN TRADE— 


Imports (Thous, $) .......+.+0+26. 351,364,909 392,000* + 35,000 
Exports (99 ps )eveeseeeereeees 437,680,602 530,000* — 25,000 





FAR EAST. 


The latest reports from Shanghai are to the effect that the 
market is steadier and stocks of cotton goods are relatively 
low. On the other hand, trade is still impeded by the low price 
of silver and by exchange rates. Little demand is noticeable 
from the northern ports. 


In Japan, raw silk is selling moderately well, though demand 
has been checked a little by the further advance in the yen. 
As a result of recent unfavourable weather conditions, the rice 
crop is likely to fall a little below original estimates. 






TRANSPORT— 
Freight car loadings (Thous. cars) 4,539 4,677 — 143 







SECURITIES— 


20 industrial stocks—Highest 
quotations}... 381-2 352-86 + 95-74 
Lowest quotations... 343-5 230-07 — 17:68 
Thous. shares sold during month 
—(New York)... 100,056 141,668 + 42,591 
New securities issued (Thous. $) 723,260 982,604 + 199,989 










ELECTRICAL PRODUCTION. 


In the Economist of July 10, 1926 (pages 57-8), we pub- 
lished a new index of electrical production in the chief indus- 
trial areas of Great Britain. We show below a résumé of the 
results achieved during recent periods :— 





BANK CLEARINGS— 


New York (Million $) ............ 38,953 54,200 + 19 
Other cities ( 45-49) eveeveveveee 19,370 24,007 + 2,25 







InpEex of Propuction of ELEcrricitry.® 
(Monthly Average 1923-24 = 100.) 


RETAIL BUSINESS— 


Total sales, mail order houses 
(Thous. $) 79,255,782 77,256 + 13,669 


* Preliminary estimates made by Messrs. Moody, subject to 



























revision. Based on reports of U.S. Labour Bureau and of Bureaux Britain, piinine,, Engineer- Mart xt! 
of the States of New York, Wisconsin, and Pennsylvania. { Average excluding} Steel, | ingand | cpems. arine | Textiles 
; : Date. London |_ Shi Auto- 2 
of actual prices. , and | building,| mobile | °!8 | Docks, and 
Wales. | Heavy | Construc- ete. 
UNITED STATES OF AMERICA. E tion. 


With certain exceptions, business maintained a satisfactory 
level of activity during October, despite the stock market 
break; steel production was at 80 per cent. of capacity, and 
there was some improvement in the building and textile indus- 
tries. Car loadings and the distributjve trades showed an im- 
provement on October of last year, ae there was a marked 
seasonal decline in the automobile industry. 


EUROPE. 

The coal industry remains very active in France and Belgium. 
Demand is keen and stocks are very low. In Germany the 
Ruhr pits maintain their output, but there was some decline in 
sales by the Westphalian Coal Syndicate. Mainly as a result 
of the 10 per cent. reduction in output ordered by the Conti- 
nental Steel Cartel, there has been a definite improvement in 
the French and Belgian iron and steel industries, and prices 
are firmer. Home demand in German steel is not very satis- 
factory. The French woollen industry has recently improved 
in tone, mainly as a result of the recovery in raw wool prices. 
Reports of the cotton industry are variable, but in general are 
not very encouraging. The German textile trades are a little 
more active, but unemployment generally in Germany 1s in- 
creasing, though this is partly due to discharges of workers 
as a consequence of rationalisation. 

In Scandinavia conditions are quiet, and there .is some 
seasonal recession. The position of the Norwegian shipping 
industry is far from satisfactory. Business opinion in Denmark 
is more hopeful. ; 


Conditions in Central Europe are, on the whole, rather 
quiet, with business by no means satisfactory. 






LATIN AMERICA. 


The agricultural situation in Argentina has further bene- 
fited from good general rains, and apart from some small 
damage, caused by isolated rain-storms, wheat, linseed, and 
oats are progressing well. A large proportion of the area 
sown to wheat and linseed, which had been abandoned by the 
farmers, has since been turned over to maize, so that it is 





© Prepared by the economic and statistical department of the British Electrical 
and Allied Manufacturers’ Asseciation. 

This index shows a considerable rise in electrical production. 
The improvement is due to increased activity in the coal- 
mining, iron and steel, general engineering, and cotton textile 
areas. 
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INDICES OF BUSINESS ACTIVITY, = 
Mo 
THE impression conveyed by the latest figures of our series The advances registered by the two indices Re 
of Index Numbers of Business Activity is by no means | sumption of power conform broadly to the normal « Con. a 
unsatisfactory, even when due allowance is made for the i er ne of these curves, but it will be observed the is 
fact that the substitution of data relating to October for — . le eae —. eet with October is 
July statistics in the three-monthly averages should | jonth last year is marked in the a the fonts 1s 
normally tend to produce an upward movement of | of the volume of employment, the fractional fan 
seasonal character, not in itself indicative of real improve- | month in ‘* General Industry ’’ and in the tolel tenn 12 
ment in trade. In the first place, net imports of raw | aS compared with September, representing chiefly . 
material, which were unpromisingly low at this time last | S¢asonal contraction in certain trades. “Ff 


year, show a satisfactory expansion, the current figure 
being much above the level recorded for the past five 
Octobers. At the other end of the commercial scale the 
October three-monthly average index of exports of British 
manufactures is fractionally lower than a year ago, but the 
actual figure for October alone showed a substantial in- 
crease over September, the average declining through 
the elimination of the unusually high July figure. 

Of the remaining indices, apparent consumption of iron 
and steel reacted in October after the remarkably high 
rate attained in August and September, but (as the course 
of the index shows) there was still some improvement over 
July. Intake of raw cotton recorded a marked recovery 
from the poor showing made during the two previous 
months, the indices (before averaging) for August, Sep- 
tember and October being 67, 76, 113. Rubber consump- 
tion also appeared to be maintained at a high level, the 


Apart from the index of merchandise earri 
ways, whose unrelieved depression clearly reflects, in par 
the loss of traffic to the roads, the one idex whose na 
ment is definitely adverse is that of provincial bank a 
ings, though in this case it may be mentioned thet de 

‘uncorrected ’’ July figure (displaced from the tet 
average) was abnormally high. The present level, hoy. 
ever, of this index suggests that the growth of domest 
trade since 1924 is scarcely commensurate with that of ue 
overseas commerce, as indicated by the last quarter 
‘““ turnover ’’ figure and the high level of the index Qj 
shipping movements. On the other hand, the index ¢ 
postal traffic in October showed an increase, whereas thy 
figure of London bank clearings has declined. 

Altogether, though the indices do not point to ay 
striking advance in business activity, they strengthen th: 
view which was expressed in these columns last mont} 
that, despite temporarily difficult monetary conditions, 


ed by the rg. 


as tas Gad Oe Os O&O 


the 























large accumulation of stocks of this commodity being a | trade is managing to “‘ bear up ’”’ with a considerable 
reflection of unusually big net imports. measure of success. E 
INDICES OF BUSINESS ACTIVITY. F 
1924 = 100. 
z Consump- E 
Net : . Volume of ot “ : 
Consumption of tion of . S tas 4 ls ; 
Imports Power. Employment. s 5 3 | § ws 2 a) = E i cf BS 
7 & ) = Me iR> Ea 
Period. a — a ae : ds q¢ & Be et ae git ‘ 
eelepa|eq| 2 2 4\a? pe) ee ait] 3 ee; ee | 2 | as |ee| 220 
SLi SEs « =| as] © E if °o 188 a Ke lcs 
: a 
Average (14) | (15) | (16) | (17) | (U8 E 
Average (7) | (2) | (8) | (4 | (5) | (6) | (7) | (8) | (9) | (20) | (20) | (22) | (28) | 4) ) | ie 
BBID...cccccccoce 113 | 74 96} 109 | 143 | 89] ... ove eee ose ees 109 | 92 ove 59b | 54| 74 19 Fi 
| 106 | 71 99 | 113 | 134] 91 eee ove _ 100 | 113 ose 69b | 65 | 101 Ee 
BRL .ncoccccccee 56; 50 43 | 741 79) 69 eee eee — 81} 82 occ 66 76 | 67 | 8 i. 
i siisaiiuins 89| 63 | 34] 99] 58] B7] w.] | oo. g4| 97 | .. | 91 | 97| 8/8 Be 
ccitisnanbi 68 | 92 | 69] 93/118] 91] ...] .. |... |. |. | 97] 98 |... | 201 | 97] 95 | 4 Te 
SD isinteeieain 100 | 100 | 100 | 100 | 100 | 100 | 100} 100 | 100 | 100 | 100 | 100} 100 | 100 | 100 | 100) 100 | 1) fae” 
i ccanuititls 107 | 107 | 89 | 116 | 137 | 93] 101| 90 | 103 | 103 | 101 | 98] 102 | 103-5; 98 | 104) 1015 i ae” 
1926...cccccccces 107a| 100 57 | 981175} 72| 92 57 | 101 | 104 95-5] 88| 94 | 103-5} 90 | 109; 9% 1015 2 
1927 .cccccoccces 113a} 106 | 133 | 113 | 197 | 106 | 109 87 | 108 | 108 | 105 99 | 102 | 109-5) 105 | 117 | 104-5 106 a 
re 101 | 113 88 | 103 | 212 | 99/110); 81-5) 108 | 109-5) 105 93 | 100-5| 114 | 106-5) 125 | 108 
“ Corrected ” : 
average for 3 Be 
months ended : 
1928—Oct.... | 86 | 104 | 83| 92] 257] 95| 103] 79 | 107 | 109-5] 104 | 95] QL | 114 | 117 | 122) 1 ||, 
Nov....| 96 | 107 | 79} 101 | 314 | 102 | 115 | 78-5] 107-5] 109 | 104 | 97] 91 | 115-5) 114 | 125 | 18 
Dec.... | 111 | 110 | 76 | 109 | 310 | 103 | 122] 79 | 107-5|109 | 104 | 96| 97 | 116 | 111 | 126/11 
1929--Jan.... | 134 | 121 | 72] 117 | 315] 110 | 126 | 80-5] 107 | 109 | 104 | 94] 101 | 126 | 106 | 129/11) |, 
Feb.... | 129 | 123 66 | 111 | 263 | 114} 130] 83 | 106-5} 109 | 104 89 | 107 | 115 99 | 134 09 
Mar... | 124] 118 | 70] 116 | 290} 119] 128| 84 | 107 | 109 | 104-5| 92| 106 | 116 | 99 | 156) 7% 
Apr.... | 109 | 117 83 | 105 | 259 | 114| 123] 85 | 108 | 110 | 105-5] 92| 105 | 116 | 100 | 154 12. | $1085 
May... | 111 | 124 | 96 | 110 | 289 | 104 | 115 | 84-5) 109-5] 111 | 106-5] 96| 101 | 116 | 109 | 150) 5 
June... | 105 | 135 | 106 | 103 | 265 | 98| 108) 83 | 110 | 111-5] 106-5| 94| 98 | 114-5) 113 | 126 | 1% | 
July... | 96 | 123 | 105) 98| 278] 94| 104] 82 | 110 | 112 | 107 | 94] 98 | 113-5) 119 | 129) 70) | 11 
August | 92/123 | 114] 85 | 299] 95] 102] 82 | 110 | 112 | 107 | 94] 96 | 113 | 122 | 129) 00) | 
Sept....| 96) 117 | 118] 76} 354) 96| 102] 82-5) 110 | 112 | 107 ees 94 {113 | 123 | 129 10% | -- 
Oct.... | 10lc} 117 | 119} 85] 358] 99{ 109] 82-5] 109-5] 112 | 106-5) ...| 92 | 114 | 121 | 12 
Oct., 1924... | 96} 99 | 103] 98] 223} 97] 94] 97 | 100 | 100-5} 100 | 103| 96 | 100 | 107 | 95 | 1% 
Oct., 1525 ... | 85 | 101 | 71} 96] 158} 91] 100] 85 | 103-5] 104 | 100-5] 99| 97 | 103 | 102 | 9) °) 
Oct., 1926 ... 90a} 97 55 | 88/167} 57] 85 34-5; 99-5) 104 91-5, 84) 87 102-5} 93 tH 105 
Oct., 1927 ... | 95 | 102 | 111 | 107 | 197 | 101 | 103 | 86-5] 108-5) 109-5] 105-5] 100 | 100 | 108-5) 112 | 12° | 300 | 
Oct , 1928 ... | 86 | 104 | 83 | 92] 257] 95] 103| 79 | 107 | 109-5) 104 | 95} 91 | 114 | 117 | Mel on | 
Oct., 1929 ... | 10le! 117 106-5' ... | 92 | 114 !1a1 !1 








a Excluding coal imports. 


c Provisional figure. 


6 Excluding Government War Movements. 
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COAL. LIGNITE. 
Period. United | peiginm.| [26CbO | prance Nether- United Hun- 
Monthly Average. Kingdom. Um.) slovakia . | Germany lands, | Poland. | Canada. India. | Japan. | crates. Austria. > Germany. gary. 
da bk g b j e 6 bk 
Cop. 24,337 1,903 1,189 3,338 15,842 156 748 1,119 665 1,311 1,776 45,088 218 1,927 7,269 460 
Ong! 22,617 | 1,947 | 1,265 | ¢3,668 9,897 490 | 2,685 762 944 | 1,717 | 2,509 | 43,213 231 | 1,705 | 10,386 529 
a, 20,590 1,925 1,063 | ¢3,921 11,052 571 2,423 719 983 1,693 2,622 43,988 255 1,566 11,644 460 
that 10,692 2,110 1,214 | 04.285 12,114 721 2,979 974 1,038 1,703 2,619 49,729 247 1,589 11,596 485 
RY 21,355 2,298 1,222 | ¢4,315 12,800 177 3,174 1,028 1,006 1,790 2,794 45,197 256 1,669 12,542 520 
Yer 20,129 2,295 1,264 | ¢4,228 12,573 891 3,383 1,036 1,014 1,826 2,650 43,025 272 1,726 13,852 543 
ldine e 
Aine 1928—October ... | 21,445 2,413 1,300 4,607 13,311 961 3,848 1,089 1,067 1,770 2,680 53,446 306 2,054 15,226 663 
dices November... | 20,969 2,328 1,255 4,387 12,141 892 3,770 1,049 1,062 1,398 2,603 48,532 303 1,893 14,548 633 
laa December... | 19,842 2,175 1,220 4,089 11,819 846 3,449 958 977 1,603 2,890 45,002 291 1,715 14,105 634 
= | 1929—January ... | 22,792 2,454 1,342 4,425 13,490 968 4,039 950 1,049 1,865 2,720 53,336 315 1,943 14,817 671 
Tym February... | 21,397 2,115 1,294 4,094 12,104 829 3,295 1,016 977 2,068 2,545 48,954 307 1,670 13,689 607 
i. March ...... | 22,949 2,393 1,508 4,562 13,502 924 3,808 1,257 993 2,201 2,915 40,271 333 2,087 14,727 624 
iV 3 ‘i April...ese. | 21,206 2.243 1,341 4,458 13,407 938 3,734 1,264 1,057 2,067 2,738 39,307 278 1,979 14,226 528 
re MAY ...ccceee 21,021 2,122 1,250 4,438 12,759 948 3,402 1,143 1,137 2,083 2,713 42,166 251 1,743 13,669 417 
' JUNC. ereeee 20,201 | 2,200 | 1,243 | 4.432 | 13,221 | m921 | 3,503 | 1,104 | 1,006 | 1,770 | 2,586 | 39,138 245 | 1,586 | 13,763 479 
ail. JULY reccecece 21,444 2,231 1,351 4,736 14,362 |m1,024 4,024 1,023 1,168 1,579 2,569 41,393 280 1,736 14,885 §21 
S AUZUSt .ses0e 20,867 | 2,220 | 1,398 | 4,568 | 14,467 | m 984 | 3,942 | 1,025 | 1,097 | 1,576 es 45,217 298 | 1,844 | 15,136 516 
art, H September.. | 21,225 eee 1,439 | 44,393 15,480 | m 958 3,950 928 1,039 1,903 ae 46,545 aed 1,871 14,220 ese 
or: October .... | $20,944 |... ce <a at <a a me bea aes on $51,420 i ie asi asi 
gr. PIG IRON. STEEL. 
th ———— 
™ ; United United | | 
ag Period. _ | Bel- Ger- |Luxem- United i= Ger- | Luxem-! 7 United 
Lest ; Monthly Average. ane gium France.) Saar. | any. | burg. ert canta States. — gium. France.) Saar. many. | burg. peer =a States. 
OW. b ' . le 
et} f 9 a z ¢c a tf 
sue 1913 ..ccccose weseees ee 869 207 434 114 1,397 212 61 85 2,601 649 206 391 159 | 1, 467 101 62 88 2,564 
our F 61924 -}| 619 237 c641 112 651 180 43 50 2,634 694 240 575 121 "920 157 46 55 3,117 
1925 530 212 | c708 121 848 197 36 48 3,082 625 212 621 131 1,016 174 43 64 3,737 
ny 1926 ... 208 283 c786 135 804 213 39 64 3,308 304 281 103 145 lh 028 187 43 66 3,794 
of 1927 cove . 617 313 e1TT 148 1,092 228 35 66 3,968 770 309 692 158 1, 359 206 43 77 3,675 
; BE 1928 wccoscosenenee vee | 560 325 | ¢834 161 984 231 33 88 3,204 122 328 770 173 1,210 214 50 105 4,222 
Or 2 e 
1 © 1928—October ...... 552 344 857 169 1,016 236 39 95 3,428 768 356 834 190 1,306 229 56 111 4,725 
ue 4 November... 553 331 850 169 |b 267 229 45 97 3,356 715 340 800 178 t 357 213 66 110 4,335 
a December ... 549 345 882 167 883 234 40 105 3,424 694 33 828 175 1,091 218 50 105 4,083 
© 1929—January...... 573 351 905 169 1,098 242 44 189 5,498 774 357 837 183 1,470 225 47 118 |A 4,562 
DY 4 February ... 528 302 781 147 982 209 42 95 3,258 193 302 742 161 1,270 195 56 119° {4 4,395 
° a March  ..coce 600 334 880 174 1,061 237 38 88 3,774 874 349 804 179 1,314 221 59 139 [A 5,139 
ue % April ...ccccee 621 336 871 178 1,105 235 42 81 3,721 822 342 810 186 1,415 226 59 124 iA 5,017 
th - MAY cccoceces 665 348 897 186 1,133 248 47 83 3,961 857 340 820 188 1,421 230 10 128 |h 5,358 
- 5) JUDE cecseceee 668 342 865 188 1,164 242 33 91 3,757 844 349 797 190 1,430 219 49 121 {A 4,960 
8, ss JAlY coccee ose 683 347 877 185 1,204 250 39 101 3,846 818 356 815 199 1,466 235 59 132 \> 4,916 
; Es AURBUSE .eoeee 693 348 893 182 1,168 251 41 114 3,816 765 365 827 192 1,402 238 68 122 (A 5,006 
¢ is ee 675 347 = -_ “ee 240 38 100 3,522 862 347 763 185 1,231 224 61 101 jh 4,583 
ia October.. 679 eee a" ee =| 3,646 903 at a i use a saa we = 4,584 
- ¢ P rovisional oom a Figures communicated by the “* aula des Industries Sidérurgiques.” b Present territory. ¢ Including Alsace-Lorraine, 
d Saleable coal; since end 192] excluding Ireland. e British Provinces only. f “ Ekonomisk Oversikt.” g From 1918 excluding Alsace-Lorraine and 
from 1919 excluding Saar; from 1922, excluding Polish Upper Silesia, A Establishments whose production in 1928 amounted to 94-61% of the total. # Including lignite 
j Coal sold. k Until end 1925 saleable coal. ¢ Lockout of the iron and steel trade. m Including coal waste. 
_  — 
4 WHOLESALE PRICES. 
U.K. | 
; ————| Bel- | Czecho-| Den- Germany | Hol- | Italy | Nor- . _| Aus- | British 
Monthly Average. |Rogrdot| Econo-| gium. |slovakia.| mark. |7T®®®-| (Oficial). | land. |(Bach!).| way. | Poland. | Bussia.| Spain. |Sweden.|Switaer-| traiiy, | India. |anade 
Trade. | must. | . 
- — 
| ; a f ej tl j 
100 100 A100 100 100 100 100 100 100 100 100 100 100 {A100 | 100 A100 100 
: 166-2 | 166-2 573 997 dn 488-5 137-3 156 512 267 109-8 172 183 162 174-6 | 173-3 173 155-3 
‘1 | 160-9 558 1,008 210 549-8 141-8 155 596 253 125°4 183 188 161 161-6 | 169°5 | 159 160-3 
‘1 | 149-4 744 954 163 702°6 134:4 145 603 198 pls8l-2 177 181 149 144-5 | 168-4 148 156-3 
4] 143-7 847 979 153 617-2 137-6 148 495 167 pll8-6 171 172 146 142-2 | 167-0 148 152-7 
*3| 140-9) 843 > 153 | 620-6 | 140-0 149 462 161 u-¢ _ 167 148 | 144-6 | 164-7 | ry 150°8 
6 b 6 6 e Pp c e 
1928—October ... | 137-9 | 136°9 835 957 150 617-0 140-1 146 463 157 118-4 176 174 145 144-6 | 159-7 | 143 149-1 
November 137-9 | 136-9 847 955 151 625-7 140-3 148 466 157 118-4 177 176 145 145°2 | 159°5 | 146 148-3 
December 138-3 | 136°5 | 855 953 151 | 623-8] 139-9 148 464 157 117-9 177 175 145 | 143-9 | 161-8 | 145 | 147-7 
1929—January ... | 138-3 | 136-1 | 867 950 151 630°6 | 138-9 146 461 154 115-5 177 171 144 | 142-5 | 164-2 | 145 | 147°7 
February... 138-4 | 137-3 | 865 964 159 | 638-5] 139-3 146 463 155 117-1 178 173 145 | 142-9 | 163-4 | 144 | 149-5 
March ...... 140-1 | 138-1 869 963 154 639-4 139°6 147 461 155 117-3 179 174 144 141-8 | 164-7 143 150-2 
April ...... 138-6 | 135-0 862 940 150 626°7 137-1 144 455 154 116-5 1380 74 141 140-1 165-3 140 147-0 
BOP sccscevis 135-8 | 131-5 851 917 148 622°8 135°5 142 452 152 113:0 181 171 140 139°3 | 164-0 139 144-4 
JUNC... .2000e 135-6 | 131-7 848 922 146 610-0 135°1 141 447 151 112-8 180 170 139 139-4 | 165°3 138 144-7 
OUT cctececes 137-4 | 134-6 858 916 149 613-0 137-8 141 440 152 113-2 180 169 140 142°8 | 166°6 142 150-0 
August ... | 135-8 | 134-5 850 902 150 596-4 138°1 142 437 154 112-7 181 170 141 142-7 ~_S 143 153°3 
September | 135-8 | 131-9] 846 895 150 | 597-3] 1381 141 437 154 ae" aee one ™ 142-2 a a ose 152-0 
7 October ... | 136-1 1 129-6}... a ahd 589°5 | 137-2 es x4 154 ss ie vie 142-0 we ie 
a New index. 6 End of the month. ¢ 15th of month. d Beginning of the following month. e Official. J Second half of month. A 1914. 
§ Frankfurter Zeitung index discontinued. j End year. k Average last week of month. { Since 1924, new series. p Since January, 1926, new index, 
wa , a en 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base= 100). 
States Trish Bel- | Bul | | | 
tates - ul- mm | ; 
Monthly Average. South China, | Japan. | Bureau U.K Free | Austria. gium. | garia. France. | Germany.| Italy. | Spain, ee U.S.A, 
Africa. of State. 
time Ta Per 
o. of Towns 
. se 630 105 | Vienna.) 59 12 Paris 71 Milan. |Madrid.) 60 32 
Ucn i Oe te iu iu Ese | | 
J9RS cesses : ‘ . . Oct., 1913,| Jan.- 
S svsssseeseereerens | 126-6 | 156-4 | 199-1 | 144-1 ie July, yey pn —_ 1914. | 1914. |Jan., April) June, | 1914. | 1913. oy 
a seseesene | 128-7 | 153-9 | 206-5 | 140-5 ; : : ; June, 1914! 1914. 
: a c 8 8 a A v e dq sy 
. 159-4 | 201-7 | 148-3 | 1924—Jnly ... 171 183 86 125 2833 366 6 126-4 512 184 98-0} 162 
e 1925—July ... 173 188 97 133 3014 390 6 143-3 598 189 99-3} 169 
a 164-1 178-9 | 143-3 | 1926—July ... 170 182 103 174 2886 485 6 142-4 649 187 | 100:0} 166 
4 170-4 | 169-8 | 136:7 § 1927—July ... 164 171 106 204 2788 525 150-0 548 189 98:5 | 162 
x eoneeies . 160-7 170-9 | 140-0 | 1928—July ... 165 173 108 205 ™ w 105 “_ 145 176 99-1} 161 
5 g we 
2 1928—October ... 119 -7 | 158-8 | 173-6 | 140-1 | 1928—October 167 176 109 212 2796 eco 152-1 144 179 99-9} 163 
November eee 159-2 | 173-1 | 138-5 Nov. ... 168 eee 109 217 |\w 105.8 oon 152-3 146 181 99°7 | 163 
December... pe 159°9 | 173-7 | 138-5 Dec. ... 167 oes 109 216 105°4 108 152-7 147 187 99-7 | 162 
1929—January ... | 119-6 | 160-1 | 172-2 | 139-3 | 1929—Jan. ... | -165 177 109 216 105-6 eee 153-1 148 184 99-6} 16) 
February. <n 162-4 | 271-0 | 138-5 Feb. ... 166 es 111 217 108-4 seo 154-4 148 183 99-4] 161 
March ...... a 164-2 | 171-0 | 139-7 March ... 162 ose 110 216 109-4 111 15€°5 153 184 99-5] 160 
April......00 116-6 | 161:2 | 169°6 | 138-7 April ... 161 173 109 214 110-1 eee 153-6 150 184 98-9 | 159 
May ......... és 161-7 | 168-6 | 137°2 May ...... 160 sas 109 214 111-6 ese 153-5 148 182 99-2} 159 
June ......... én 162-6 | 167°6 | 138-1 June...... 161 oo San 213 111-8 113 153-4 149 179 99-3} 160 
July se. | 114-6 | 162-7 | 166-0 | 140-4 July w.. | 163 174 112 | 216 112- 6 oon 154°4 148 177 | 99-4] 162 
August ..] 164:7 | 165-1 | 140-0 August... | 164 ont 113 | 221 ses 154-0 146 178 | 101-1) 163 
September ene 167-1 | 164-4 | 139-7 Sept. ... | 165 _ 113 226 ese 113 153-6 147 es | 1009] ase 
Octoher _.. October 167 179 113 | ase ine 153°5 149 eee vee eee 















@ The first of the following month. 6 Gold mark prices, ¢ Since 1923 gold d Yearly average. o Fae flee ee 
9 last Wednesday of month. h Average of an quarter a ae a 15th of month. ¢ Excluding clothing and rent. © Ginee © 
1927, new series. w Bince date of stabilisation gold standard indes, z Average of quarter. y Complied by National Industrial Conference Board. 
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FINANCE. is 


Notes in Circulation. (000,000’s omitted.) 













Period. | United Kingdom.| Austria. Bel- Bul- | Ozecho- | Den- 













































































gium. | garia. | slovakia.! mark. Finland. | France. Germany. Greece. | Hungary, Jugo- ; 
Slavia, | Netherlang, 
—_—_——_ ee... | i —:. | erirete . 
England Currency} Bank | Bank | Bank | Bank | Bank | Bonk | Bank | Reichsbank | “Renten- | Bank | Bank | pany _ 
= * y ” | j anh 
End ot | Notes. Notes. | Notes. | Notes. | Notes.| Notes. | Notes. | Notes. | Notes. Notes. bank. Notes. | Notes. | Notes, mat | i 
ee —_— —— . \ Ota, 
£ & | Schilling. | Francs. | Leva, | Koruna.| Kron, | Markat.| Francs. | Reichsmark. | Rentenmks.|Drachme Peng. | Dimas ulden, |Gaa> 
7 1 * | ulden, 
a z g t r ' 
29-6|  ... sd 1,067} 189] ... 1s2 | 13 |y5,714 2,742 os 245 | s « | 
severe | 102-1 |b 295-4 [4,080,177 | 6,876 | 3,886 | 10,064 | 459 | 1,421 | 36,359 1,293,758 naa 5,149 | 75,887 | 5,040 | a3 | 
wseveee | 105+] |b 292-7 713 7,537 | 4,139 | 9,599 | 473 | 1,352 | 39,114 | /496507,424,772 oie 4,681 | 931337 | s7gp | D2 | i 
101-3 |b 296-3 | 839 7,873 | 4,530 | 8810 | 478 | 1,250 | 40,885 1,941 1,835 | 4,866 /4,513,990 | 61002 | DO | 
veeessee | 88°5 |b 296-8 890 7,814 | 3,655 | 8408 | 438 | 1,309 | 51,085 2,960 1,476 | 5,395 |’ ‘a | 6.063 | 935 | 33 
weseeee| B45 |b 296-5 947 9,646 | 3,485 | 8203 | 386 | 1,346 | 52,907 3,736 1,164 | 4,865 ami | sig | 88 | on 
82-5 |b 299-8 | 1,005 10,951 | 3,727] 8417 | 354 | 1,514 | 56,551 4,564 716 | 4,966 487 | 5743 | S98 | B 
1378-3 . 1,067 12,358 | 4,173 | 8,466 | 360 | 1,513 | 63,916 4,930 530 5,690 513) 5.523 | a | 2 
z ‘ : ll 
1928-Oct. 78-3 | 291-6! 1,007 12,375 | 4,610 | 7,825 | 361 | 1,539 | 62,759 4,672 543 | 5,759 542 | 5,786 | go 
Nov. | 367-0 z 984 12,280 | 4,379 | 7,818 | 354 | 1,502 | 62,660 4,724 524 | 5,599 476 | 5598 | se | 2 
Dec. | 378-3 z 1,067 12,35% | 4,173 | 8,466 | 360 | 1,513 | 63,916 4,930 530 | 5,690 613 | s's28 | so | 2 
1929-Jan. | 355-6 z 965 12,847 | 3,898 | 7,115 | 336 | 1,431 | 63,867 4,454 513 5,514 485 | 5194 | of | u 
Feb. | 352-3] 2 977 | 12,912 | 3,894) 7,063 | 342 | 1523 | 64,22€ 4,553 508 | 5.465 451 | 5159 | fe | 2 
Mar. | 361-8 z 1,004 12,812 | 4,101 | 7,333 | 357 | 1,596 | 64,575 4,822 504 | 5,488 458 | S265 | gy | 
Apl. | 361-4 z 995 | €12,341 | 4,366 | 7,133 | 359 | 1,556 | 62,348 4,631 489 | 5,617 485| 5212 | S| 2 
May | 360-1 r 998 | €12,488 | 3.977 | 7,183 | 358 | 1.481 | 64,316 4,606 491 5,415 446 | 5.092 | 7, | 2 
June | 369-1 z 1,044 | 12,409 | 3.972 | 7,612 | 366 | 1,473 | 64,921 4,839 460 | 5,494 463! 5.196 | gag | 2 
July | 371-8] 2 1,047 | 13,144. | 3,974 | 7,321 | 351 | 1,439 | 65,679 4,726 434 | 5,304 491 | 4,299 | 42) | + 
Aug. | 364:0| @ 1,046 | 13,121 | 4,121} 7,500] 361 | 1448 | 66,468 4,897 432 | 5,214 480 5659 aay | 
Sept. | 363-3 zr 1,079 | 13,441 | 4,222 | 7,697] 353 | 1,440 | 66,639 4,914 433 | 5414 | 478) 5695 | 5. | & 
Oct. | 358-8 z 1,081 | 13,610! ... 7,763 | 372 | 1,377 | 68,267 4,833 407 | 5364 | 526 5,773 | ge | 2 
ae rece eeioe TN ————— 
s Rou- Switzer- s : | ‘Vee 
Period. Italy. Norway. Poland. mania. Russia. Sweden. oa Australia.| Canada, oa Egypt. | United States, Janay 
: Token Bank eee 
Bank | State | Bank Bank Notes | Bank | State | Bank | Bank | Bank | Bank [Notes and| Bank | Bank | Bank | state | gu) 
Noves. | Notes. | Notes. Notes. and Notes. | Notes. | Notes. Notes. | Notes, Notes. | Dominion | Notes. | Notes. | Notes, | N oo 
End of . tes, | Not 
Coins See Notes. | 
Lire. Lire. | Kroner.| Marki p. | Zloty. Zloty. Lei. |Gd.Rblis.] Rbles. | Kronor. | Francs. £ Dollars. £ £e | Dollars.] Dollars [Yeu 
m t u wv 0 o Pp q ee 
1913........ la 2,284 | w 499} 108 - a i ee ak ino 234 314 | r 10-0 116 2-3 | 2-2 7261 343 | os 
1922........ | 18,012 | 2,267] 385 793,437 |... we = [15,126 |... 4] 584 976 52-0 184 8-3 | 31-7 | 3,117 | 288 | Ly 
ainda 17,247 | 2,428 396 {125,371,955 ... ws | 17,917 ai 237 576 982 52-2 187 8-8 | 34-3 | 2,951) 308 | Ly 
1924........ | 18,114} 2,400} 391 | 3,314,000} 551 | 151 /19,397 | 229 411 537 914 56-9 177 9-1 | 40:2 | 2,555] 297 | Les 
1925........ | 19,349 | 2,100] 363 |42,770,200 | 381 | 440 | 20,222 | 388 727 | 530 876 53-9 176 7-2 | 33-5 | 2,458} 296 | 166 
Sandia 18,340 | 1,793} 337 an 593 | 428 | 20,951 | 398 797 | 525 874 49-9 190 6-6 | 27-8 | 2,458 | 298 | Lan 
1927........ | 17,992 | 783] 331 ia 1,003 | 309} 21,025 | 480 | 1,003] 6526 917 61-8 192 7-2 | 27-5 | 2,387 | 294 | Lea 
BT ccente 177295 | 161 | 316 a 1,295| 244]... - 101,123 | 546 953 48-7 a 76 |... | 2,428} 295 | 173 
1928-Oct. | 17,236 | 190) 306 om 1,313 | 256 | 21,959 | 734 | 1,087 | 6517 885 44-9 203 T-1 | 31-6 | 2,332] 304 | Lye 
Nov.| 17,119} 175] 302 a 1,270 | 246 | 21,479 | 728 | 1,092 | 638 878 45-4 202 7-6 | 31-4 | 2,424 1 302 | 133 
Dec. | 17,295 | 161] 316 i 1,295 | 244 | 21,321 | 730 | 1,091 | 546 953 48-7 193 7:6 | 30-3 | 2,428] 307 | LM 
1929-Jan.| 16,590} 157| 299 ‘oe 1,222 | 230 /|20,391 | 680 | 1,037 | 486 840 46-7 173 7-3 | 28-4 | 2248) 295 | Luis 
Feb. | 16,197 | 120] 301 ies 1,249 | 231 | 20,325 | 701 | 1,056 | 499 843 45-4 177 7-5 | 27-5 | 2,277 | 283 | Lani 
Mar. | 16,396 | 117] 312 wns 1,333 | 239 | 20,964 | 717 | 1,073 | 544 886 44-4 205 8-0 | 27-7 | 2,323 | 285 | 13% 
Apl. |16,274 | 104] 308 wa 1,274 | 231 /19,968 | 776 | 1,120] 518 875 43-0 183 7-6 | 26-8 | 2,296 | 278 | L3é 
May | 16.251 99} 305 one 1,244 | 227} 19,080 | 748 | 1,103 519 872 42-5 184 7-9 | 25-1 | 2.301} 290 | 129 
June | 16,753 9 | 318 ia 1,298 | 234/19,113 | 805 | 1,192 | 560 898 42-3 199 7-8 | 23-3 | 2.349 | 263 | 148 
July | 16.877 96} 315 a 1,293 | 240 /19,188 | 833 | 1,238 | 522 900 41-6 184 7-6 | 21-8 | 2,372) 244 | 135i 
Aug. | 16,701 96} 314 we 1,359 | 255 120,340 | 907 | 1,330 | 549 911 41-6 204 7-8 | 21-2 | 2,482} 250 | iw 
Sept. | 16,916 90 | 316 ia 1,354 | 266 |21,393 | ... |01,466 | 580 944 n +. 2,473 | 266 | 12s 
Oct. eu a. eee 306 on ine n259 | 21,962 aie 0 1.566 554 944 i one wae ose | cee tas ve 
a From 1919 to October, 1928, excluding notes held on redemption account in respect of currency notes. 6 Includes notes calied in, but not cancelled. ¢ Kronen, (te 
schilling = 10,000 paper kronen. d In terms of new lire = 8,373 million. e Excluding Government notes. f Milliards. g Marks—including Reichs und Darlehenk issenscheise, 
A Since May, 1922, including Luxemburg. Since October, 1926, including Government notes of 5 and 20 frances to value of 700 to 750 million francs, replacug 


similar bank notes. « Excluding notes held by Reichsbank. & Until end 1924 paper kroven. (One pengé = 12,500 paper kronen.) i May 3lst, 1925: ceased to be 
exchangeable against Zloty notes. m One Zloty = 1,800,000 P. Marks. mn Token coin 170-3 million Zloty. o Grossissue. p Excluding notes held as reserve by Chartered 
Banks. q Circulation in Union only. rf State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. wu Since 1920, including Austria-Hungariau and 
other notes converted after the war into National Currency. v Since 1926, excluding notes held by the State Bank. w In terms of new lire = 1,629 millions, 
z Amalgamation of Currency and Bank Note Issues came into effect November 22nd. y In terms of new frances, z Since May, 1922, including Luxembure. Since Oct, ie 
including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes. 


LONDON RATES OF EXCHANGE. 



















































































; as Switzer- : re | Stock- Copen- tionna, | ew | Bueuoe 
Paris. Brussels. ltaly. — Madrid. | —" — Oslo. aon. Berlin. Vienna. York. ALne, 
Francs to | Lbelgas to} Lire to | Francs to | Pesetas to | Florins to | Kroncr | Kroner to | Kroner to Marks to Schillings | Dollars ) an 
£1. £1. £1. £1. £1. £1. to £1. £1. £1. £1. to £1. | tél. |; Don 
Par level........ w | 124-21 35:00 | 92-46 25-22 | 25-224 | 12-107 | 18-159] 18-159 18-159 20°45 34-58h | 4-864 | i. 
Highest, 1928............ | 124-314 35-04 | 92-90 25°35 30:27 12-13 | 18-20 | 19°34} 18-22 20-484 34-75 | 4888 | 4 
Sa, is. ackowmie 123-874 34-86 | 91-93 25-15 28-03 12-078 | 18-09 | 18-18 18-17 20-33% 54-38 | 484g | f 
Beginning of— | | 14 
July, 1914 .......00000 25-15 | ¢ 25-353 | 25-254 | 21-16% | 26-10 12-113 | 18-30 | 18-25 18-30 20-494 324-65 | 4018 | Hh 
January, 1922 ....... 52-324 | + 54-654 97¢ | 21-70 | 28-19% | 11-44} | 16-973 | 26-994 | 21-12% ee ae || # 
January, 1923 ....... 66-30 + 72-85 934 24°72 29-7 11-79 17-374 | 25-12 23-40 48,500 ¢ 550,000 | 4-298 | 4b 
January, 1924 ....... 87°85 | + 99-45 100% | 24-63 | 33-58) | 11-369 | 16-264! 29-82 24-444 aoe ees en | ate | 
January, 1925 ....... 87-404 | + 94-79% | 112-35 24-344 33-954 11-714 | 17-624 | 31-37 26-855 | 19-94 gid. mks. 1; S57 | ash | At 
January, 1926 129-314 | 107-00 | 120 oo 34°31h | 12-05 | 18-08 | 23: 19-604 | 20°37) =» weit | esa, | aa 
January, 1927 122-813 34-89 | 109-62} 25-14 31-234 12-12% | 18-15 19-04 18-20 20-43 ” oa Oas | 4 a | 4d 
January, 1928 . 124-00 34-92% | 92-32 25-273 28-24 12-094 | 18-11 18-344 18-20 | 20-454 » 34 ahs 854 | ai 
January, 1923 - 124-10} 34-884 | 92-64 25-189 | 29-74 12:08 | 18-13 | 18-19 18-173 | 20°38 = Hee | ash | at 
September ,, 123-81} 34-893 | 92-81 25-213 | 33-20 12-10} | 18-104 | 18-204 18-21 | 20°36 = ier ers 
October ,, 123-93 34°87§ | 92-83 25-174 | 32-75 12-10 | 18-113 | 18-20$ | 18-205 | 20°39» eg | ath | 4 
November ,. 123-86} 34°87 | 95-133 | 25-17 | 34-39 | 12-08g | 18-153 | 18-204 18-203 | 20-39 ” a Te | es 
Rio de Monte Valpa- Ho October Quotations. 
Janeiro. | Video. raiso, | Bombay. Tene. Shanghai.) Japan. is Method ——_——_ 
ef | | | le 0 | : | ‘ 
es 2 ichest. | Lowest. | Average 
Pence to | Pence to Pesos | Pence to | Sterling | Sterling | Sterling | Sterling Quoting. | Highest —— 
Milreis, | Dollars. to£l. | Rupee. | to Dollar.| to Tael. | to Yen. | to Doilar. rs 
aaa Nit ate ia itatnicecicaalel citi aia acne ai ieee ak eee ! 
New York. é 50 
8. d. 8. d. 8. d. 8. d. s. d. Oct., 1928 | Dollars | 4:854) 4-84} | “ni 
el 16 51 40 1 6 a oh 2 att Sept., 1929 | togl. | 4856 | $8 Og 
Highest, 1928.........-+ 5h} 51¢ 39-73 1 6 2 if 2 103 111 2 4 Oct., 1929 488% | Ou) 
eee 5. 495 39-34 | 1 5H] 121 2 68 1l0& | 2 3 a 
ceamaneteonentainennaadsniemaselnniiiennetinenedaneapnanedmmasintetet sarinatioababadhiewepsaniinalebiill : | 124-144 
Beginning of— "a, 1928 Francs | 124-30 oo | 5-8 
July, 1914 ......000000 16x 513 §93 1 3h 11 2 2 a Sept., 1929 w £1, | 1235-94 33.81 | 123° 885 
rece 7 41 40-20 | 1 4 27 3 6 2 2 3% | Oct., 1929 sae 99 
Pe] SB] TL EST ESL EEL 2 P| amnee re 
' 1 2 erdam. 10g | 12-087 | 2S 
3 Sot ao : eh 2 3 le 1 7 2 Oct., 1928 Soe 2 12-084 | 120% 
6% 2 3 1 1 9 2 4 Sept., 1929 | toel. | TIF | qaosy | 
54 39-65 1 o4 111 2 2 . a Oct., 1929 | 
5H 61 39-35 1 6 2 0 2 i lllyA| 2 4 Be 
Hs a. 0-66 , 6% 2 0 27 11 2 34 | Berlin. RBchmks.| 20°39} | 20-48 | 2055 
5 478 39° 111 24%] 149 2 3°] Oct., 1928 | Rehmks.| Art | gost | Se 
3 55 1 5 111 2 4%] 1lillw| 2 38 Sept., 1929 | to £l. -40} | 20-s7t | 
5 48} 39-55 | 1 5 2 Om] 2 4 11l4 | 2 34] Oct.,’ i929 80-408 
53 48 39-42 1 1 lt 23 lll 2 3 
5# 47 39-62 1 5 1 23 2 of 2 3 





















t Francs to 61, § Pence te Peso, 3 Krone to £1, © Daily rates. 


3928 





Nov ° 


192! 





Perl 





Mon 
P Ave! 


1915. 
1923. 


E1924. 


1925. 
1926. 


9097 


E 1928 


B 1925 


on oe ot \ 
DD 


_ 
~ > <O 


oe ee 
a Aa a 












THE ECONOMIST MONTHLY SUPPLEMENT. 








FOREIGN TRADE. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 





































































Trish 
tide, Bul- Fin- Uni 
sal Period | U.K. | Ere | Belgium. = bef [zatona| Prance land. | Germany, Greece, | Italy. — — Patana| sm wean |” esne| oe 
a 
Sta, | 
Yate — £ | £ | Francs. | tera. Kroner.) Ekr. | Francs, atari Mark. | 4 | Lire. | Dinar. |Gutden| Zloty. | Kronor. France| £B. | Pours 
a ~ j s { a * b a f 
deg 54,931]... 386,384) 15,775] 64,785)... 701,778] 41,035] 897,474 ¢ 14,828] 303,803} ... |325,231] ... | 70,545] 159,985] 2,271] 147,932 
hal t 81,474)... | 1,099,347] 426,987| 158,949] 777,690| 2,738,296] 381,105] 512.477| 502,937| 1,432.431| 692,470] 167,436| 160,028] 107,877| 186,923] 3,643) 310,981 
t 94,789) 5,632] 1,475,061] 463,109] 184,874| 683,684) 3,346,901) 385,817| 756,901| 671,149| 1,615,056| 685,145, 196,961] 211.875| 118,708] 207,000 4,086| 297,926 
* ¢ 97,371} 5,162] 1,488,378) 606,958] 161,382} 8,046) 3,712,700) 458,185] 1,030.171| 850,794) 2,183,374| 729,407] 204,583| 229,589] 120,535| 219,427| 4.678] 348,018 
u t 93,105] 5,043) 1,920,460) 520,578] 127,319] 7,964] 4,968,923] 470,582] '833.454| 833,745] 2,155,945| 635,982) 203,496] 128,242| 124,151| 201,209] 4,199] 367,340 
t 91,360} 5,012} 2,422,921} 510,745) 131,508) _ 8,035'94,420,823) 529,001| 1,185,672] 1,037,414] 1,697,440| 607,191| 212,405] 240,998] 132,030] 213,650] 3,896) 346,924 
a 89,657} 4,889] 2,620,430) +599300| 135,205] 10,953\94, 454 ,022| 664,260] 1,166,250)  ... | 1,832,797] 659,078] 223,658] 280,180) 142,507] 228,723} ... | 339,820 
13 at all 057| 2,853,412) 668,966 138,118 
1o28—Sept.| 80,826] 5, 853, t , 11,733 4,229,188) 758,987 1,088,195} 899,548] 1,616,533] 713,892) 239,637| 272,784] 152,184] 218,195, 4,352) 324,997 
Xe Oct. | 93,757] 5,550] 2,861,274) 635,825] 140,745] 14,108] 4/730,519| 879,222/41.211.964| 1,192,630| 1.812.527 778.880) 233,697 2777 300 157,984| 262,789| 4,838] 367,572 
mM Nov. | 96,023) 4,744) 2,646,689] 664,709 125,739] 12,613) 4,735,939] 735,051] 1,173,785] 1,244,357| 1,857,981| 706,796| 222,307| 261,084| 166,336| 243,139| 4,872! 328,525 
f Dec. | 92,373] 4,690) 2,776,140) 600,307) 135,133} 9,917] 5,212,912! 586,127| 1,102,584 1,027,224|*2,356,626| 622,113) 209,747 238,396| 130,990] 248,498] 41623] 334,332 
i ) yo29—Jan. | 106,253) 4,822] 2,392,608) 563,128) 121,251] 11,175 5,173,343] 504,454] 1,317,516| 1,082,117| 1,784,573| 560,690) 232,599] 294,042| 122,521| 212,128 4,563) 358,872 
_ B Feb. 81,048) 4,339) 2,698,172) 443,006) 87,325) 6,322) 5,162,237] 333,831] 1,016,635} 901,867] 1,799,476] 403,936] 177,426] 264,911] 87,035] 188,515] 4,002] 364,188 
. Mar. 88,607) 5,612) 3,039,941) 643,671) 107,057) 6,619] 4,934,124) 349,442] 1,021,889] 1,128,813] 1,988,306] 684,571] 215,929] 233,289] 89,020] 225,466) 3,965! 371,215 
u April | 93,792} 5,306] 2,984,179) 766,633) 203,078] 14,381] 5.143,715| 710,897| 1,254,878] 1,267,772] 1,976,048] 713,679] 234,020] 321,140] 205,786] 243,396| 4,632] 396,825 
i May | 93,020) 5,088) 3,224,335] 931,728/ 157,403) 13,179] 5,061,457] 819,278] 1,132,455} 1,160,446] 1,888,473] 701,204] 235,358] 271,917| 168,031] 226,332| 4,035] 381,114 
i. June | 81,882] 4,797] 3,034,764] 788,976) 129,081] 10,038) 5,165,042) 645.437| 1,077,463] 1,013,373)*2,266,753| 614,557| 229,834| 271,746] 145,183) 212.873| 3,779] 350,336 
a 4 July | 85,581)z 5,363} 3,066,082) 831,448) 135,602) 10,681] 4,627,293] 639,553) 1,229,841| 1,098,053| 1.567.905| 655,474) 240,442) 266,447, 137,685] 244.162| 4.127| 347,135 
4 \ug. | 91,973/¢ 4,784) 3,086,975] 675,836) 142,420) 11,200) 4,339,533/ 610,470| 1,072,589] 902,840] 1,413,904 635,460] 247.061) 226,535] 142,533] 235,160| 4,391] 372,929 
ti . <ept. | _91,633|8 5,138] 2,939,266]... | 158,765 10, 923 4,353,136) 623,804] 1,038,330] 1,193,419) 1,438,573]... 230, 556 241,458 171,261) 223,097]... | 351,365 
i et. | 101,150 a it ee ee ee a a re ve | 244,133 +392000 
a EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
ad m j 8 Sf d e 6 a ¢c tf 
a 302,882} 7,778] 53,113}... 573,351} 33,482] 841,436] 4 9,917) 209,303} ... | 255,453! ... | 68,112] 114,700| 2,626] 204,024 
he ne 807,718] 294,761) 128,217| 475,996] 2,572,236] 363,787| 508,527| 212,092) 924,418] 670,737] 108,602| 171,364| 95,175) 146,684| 4,863) 340,893 
4,190} 1,151,126) 408,519) 184,874! 655,483! 2,530,743) 407,078] 545,971] 273,081! 1,197,746] 794,898| 138,388] 181,437] 105,079| 172,511| 5,472] 374,804 
atk 3,615| 1,228,662) 470,206] 149,067| 8,054) 3,882,676| 462,684] A 744,200] 378,447] 1,522,855| 742,045] 150,641) 182,235] 113,318] 169,895] 4,928] 401,560 
a, 3,432| 1,661,198} 468,133) 117,131] 8,020] 4,936,893) 467,985] A 827,500} 452,479] 1,555,877] 651,515! 145,767) 187,192) 118,293) 153,041] 3,435] 392,643 
3,681| 2,218,975 552,262| 120,546] 8,815! 4,577,063) 523,876, A 864,600, 503,118) 1,301,232} 533,346/ 158,309) 209,562] 134,715] 168,604] 3,977] 396,572 
“a 3,779} 2,505,935|+538600} 128,415] 10,596] 4,278,900] 516,251) 4 982,100] 387,951] 1,207,259] 537,058) 165,515) 208,999] 130,578] 177,870] ... | 419,040 
- 9 a 
“ | 1928—Sept. | 56,620} 4,572) 2,316,496} 563,503) 133,109] 12,169) 4,190,539) 798,308, 1,057,858] 436,188] 1,157,195} 692,293] 189,922) 204,344] 158,105] 182,628] 2,505] 414,859 
sa Get. | 64,313] 4,823] 2,914,030) 569,935) 132,963] 12,208] 4,448,456] 734,176| £948,999] 680,661) 1,299,512] 666,068) 179,984] 238,695] 165,569] 206,234) 5,542) 543,171 
% Nov. | 63,767] 4,533] 2,550,782, 654,433 136,385] 9,532] 4,614,005) 620,111) £938,990] 865,770] 1,322,297] 642,347| 169,630) 255,113] 165,194] 197,338] 7,312] 538,375 
5) . Dec. | 60,394] 3,825] 3,355,204) 502,057] 134,511] 8,995] 4,733,095] 495,461| 977,509] 1,184,690|*1,637,348| 569,339] 164,758] 209,173] 167,280] 192,161| 5.921] 466,232 
‘i }o29—Jan. | 66,880| 3,202} 2,068,971] 575,627) 118.034] 7,900] 3,701,892) 309,660] 1,035,057| 1,088,843] 999,526] 425,708] 152,192) 215,834) 109,414] 153,892] 5,376| 480,384 
Feb. | 55,665] 3,037| 2,391,585] 379,755) 98,871] 5,585! 4,117,941] 184,156) 920,320] 629,980] 1,088,384) 385,074 123,615] 167,465| 77,448] 163,024] 4,472| 434,531 
Mar. | 58,623) 3,136] 2,697,186] 543,821] 117,432] 4,779] 4,180,206] 192,904] 930,385] 767,824) 1,190,440] 499,413) 175,091] 161,525] 95,251| 179,840] 5,208] 481,716 
April} 60,244} 3,309] 2,828,081) 720,041] 147,394] 9,637} 4,419,445] 368,918] 1.163,950| 449,479] 1,247,919] 614,982] 168,870| 214,319] 149,514] 176,976] 5,124] 418,085 
r May | 67.437] 3,469] 2,459,168) 550,330) 151,329] _ 9,421! 3,958,909] 497,671) 1,098,191} 314,669} 1,256,092] 533,661] 175,252] 226,840| 162,149] 170,399] 4,012] 376,919 
_ June} 49,893) 3,871 y 3.657.984) 563,718] 142,507} 11,513) 4.349.341] 675,463! 1.016.196] 201,661\*1,548,162| 530,235] 165,389] 237,891| 168,797| 169,818] 3,057] 393,915 
"3 July | 66,520'2 3,902) 2,516,856 395,096] 137,083] 13,517| 4,269,148) 801,616| 1,031,164] 258,859] 1,043,761! 621,314] 170,247] 276,441| 168,328] 174,836] 3,094] 393,835 
is Aug. | 63,045!z 4,309] 2:559,199, 364.971] 142.759] 12,800] 3,804.235| 904.418] 1.123.349} 357.320! 1,186.266|1,006.190| 182.660] 280,717) 177,041| 173,502] 2,824) 375,340 
i sept. | 55.1042 4,464] 2,843,208)... | 144, (921 11,858) 4,221, 004) 714,052} 1, 136,703} 615,289) 1,251,408) £721,000 181,840 262,081) 179,946) 180,539}... | 437,681 
4 Oct. | 64,589) ce ee ee a rs eae oe 199,973]... |+530000 


Re Oe 


Calendar, 


4 Including bullion ond specie. 
f Including bullion, 
pilation of trade returns the import figure for October 28 is too high 


6 Since 1922 declared values. 


g Declared 


“Union Economique Belgo-Luxembourgeoise.” 


direct foreign trade of the Irish Free State. 
the May trade not taken 


IMPORTS for Domestic Consumption—Merchandise Only. 


values, 


8 Including bullion : 
into account in May, 





e Including Dantzig. 
A Returns have been officially revised. 
and the export figure for October and November 29 too low, 


until end 1924 Eesti mk. (1 Ekr.= 100 E mk.). 


2 Excluding parcel post. ¢ Provisional! figures, 


d Since Janu 


+ Ok 


, 1922, gold marks valuation. 
Greece only. 


j Including bullion. 


(000’s omitted.) 


e Until February, 1923 Julian 


k Owing to a change in the 


m Since May, 1922, figures refer te 
t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the 
y Including part of 
* Including parcel post for the half-year, 


a Average of two months. 








1928—Bept...cococcecce 
Ocb. cccccccescce 
OTs Anuiakiseses 


100G——TORs coseasebesses 
Feb. 
Mar. 
April 
May 


Value. 


Canada. 


b 
152,725 
184,973 
196,493 
186,899 
196,673 | 84,028 
206,853 
207,275 |101,860 
209,385 ) 
216,686 
232,562 |102,967 
186,386 | 94,621 
272,324 
198,957 
225,554 
246,341 
215,546 |125,615 
166,854 {111,949 
191,246 
203,505 
187,361 99,380 


New 


Zealand. 


—-_ | ———_———_ |__| —__ | | |] 


1,785 
3,575 
3,995 
4,308 
4,074 
3,655 
3,674 
4,070 
3,612 
4,680 
3,338 
4,257 
3,623 
3,768 
3,945 
3,186 
3,358 
4,391 
4,207 
@ 5,082 


South 
Africa, 


3,365 
4,577 
5,302 
5,459 
5,848 
5,867 
6,290 
6,004 
7,218 
6,463 
6,582 
6,804 
5,553 
6,554 
6,677 
7,044 
6,308 
7,271 
+ 6,907 
t 6,650 


60,474 
161,924 
240,726 
207,223 
192,101 
174,883 
153,508 
166,526 
161,700 
197,420 
232,819 
235,273 
206,296 
208,843 
214,695 


225,463 
272,764 


320,273 
326.764 
336,589 
371,274 
324,235 
291,610 
313,284 
277,054 
343,502 
171,128 | 279,860 
163,370 | 209,544 
154,596 eee 
t 134,444 


Quantity (Metric Tons). 





Bel- 
gium. 


q 

2,721 

2,217 

2,784 

2,772 

2,859 
3, 172 
3,293 
3,578 
3, 726 
3, 523 
3,491 
3,099 
3,001 
3,626 
3,598 
3,783 
3,677 
3,973 
4,095 
4,160 


Czecho- 
slovakia. 


Fray ce. 


EXPORTS of Domestic Produce—Merchandise Only. 


Ger- 

many. Greece. 

e 

h6,069 \p 84 
3,890 112 
3,216 150 
4,331 175 
3,606 156 
5,674 190 
5,498 313 
5,982 161 
6,229 227 
5,423 217 
4,547 213 
5,328 225 
3,399 199 
4,164 211 
5,543 266 
5,886 242 
5,896 205 
6,560 250 
6,700 191 


6,146 


237 


Hun- 
gary. 


314 
376 
373 
461 
523 
623 
694 
683 
554 
438 


488 
550 


611 
663 
651 


(000’s omitted.) 


5 9 6 ¢ a e ‘ 
1913 wreccecssereesseceee | 6,070 | 200,993 | 36,333] 1,751 | 2,294 52,393 81,814 | 1,740 wwe 1,840 [A 6,143 |p 50 a 
1923 seccccecsseresreeeees | 9,363 | 273,729 | 84,561] 3,718 | 3,031 | 117,384 | 224,753 | 1,415 jo 943 2,075 3062 36 101 
1924 sessccorseessesesseee | 13,075 | 308,807 | 88,171] 4,275 | 3,148 | 146,741 | 321,963 | 1,697 jo 1,036 2,449 | 1,325 34 141 
1925 sscecseceeereseeerees | 11,672 | 330,960 |105,916] 4,499 | 3,794 | 184,968 | 335,164 | 1,744 [0 1,014 2,532 | 3,194 47 182 
1926 esecboestoosees esses | 10,801 | 263,689 |105,715| 3,648 | 3,321 | 164,371 | 265,880 § 1,933 jo 1,067 2,712 | 5,048 45 216 
| eas coveesesseee | 11,490 | 265,459 {101,528} 3,916 | 3,995 | 159,313 | 303,677 | 2,019 jo 1,167 3,166 | 3,912 53 169 
OOP scccaci ecvccrcecccsees ine 275,346 |112, 479 4,609 | 3,987 eee a 2,214 jo 1,121 3,423 | 3,754 52 aes 
0 

1928—Sept.rccccrcccoee | 7,594 | 244,418 |109,828] 2,472 | 3,511 | 166,230 | 313,973 | 2,154 | 1,040 3,846 | 4,067 62 218 
Oct. cssoccosseee | 12,754 | 287,575 141,816} 2,671 | 4,074 | 175,485 | 388,261 | 2,400 | 1,262 3,329 | 3,962 14 248 
— sessesoseees | 15,955 | 277,475 |167,014} 3,135 | 5,690 | 149,747 | 294,739 | 2,041 | 1,219 3,353 | 4,153 77 222 

posits esceseee | 14,916 | 262,628 |130,847] 4,292 | 5,898 | 168,408 | 348,238 | 2,633 | 1,314 3,262 | 3,712 59 200 
1929—Jan eosesseeeeee | 13,206 | 298,386 | 94,942] 8,339 | 4,361 | 173,662 | 334,351 | 1,651 876 3,006 | 3,709 54 144 
Feb. c.coscccceee | 15,988 | 279,891 | 82,259] 7,952 | 4,154 | 145,147 | 322,452 | 1,590 691 3,273 | 2,817 57 119 

Mar. sssccsseeeee | 15,417 | 314,442 1114,763] 7,450} 3,575 | 162,673 | 313,106 | 1,933 | 1,025 3,108 3,588 65 190 

SPE encore eoosoee | 11,532 | 274,448 | 65,728] 5,374] 3,565 | 171,995 | 319,177 | 2,225 | 1,192 3,217 | 4,608 44 200 

MAY sccocccccee 9,393 | 257,971 |107,473} 3,393 | 3,355 | 178,751 | 293,683 § 2,043 | 1,078 3,087 | 4,579 49 172 
JUNC aecosscceeee | 6,766 | 262,113 [112,176] 4,016 | 2,246 | 154,421 | 290,945 f 2,473 | 1,094 3,617 | 4,391 62 179 
JUVacccccccesees | 6,023 | 250,796 1102,219] 2,609 | 2,948 | 184,338 | 352,882 J 2,188 | 1,106 3,741 4,817 72 239 
AUR. seccsceseeee | 5,765 | 268,170 | 96,265) 2,349 |¢ 2,033 | 214,983 2,183 | 1,093 3,214 | 5,094 47 266 

Grp tesessseeenses .. | 257,806 | 87, - @ 2,139 jf 2,607 hemunad eee i—_ 1,006 3,609 | 5,602 71 oa 





a General trade. 


b Sea-borne trade only. 
fiscal year beginning on July let. 


om 9 _—. 1916-2: 
wo animals, 


{ Poosttionad Qauen, 


a few goods declared by number only. 


¢ Including ships’ stores. 
h Including Luxembourg. 


9 1914. 


3,739 
1,612 
1,888 
2,117 
2,362 
2,385 
2,485 
2,718 
2,678 
2,509 
2,428 
2,347 
1,587 
1,737 


2, 846 
2,905 
3,041 
3,195 
2,867 


1,482 


q Since May, 1922, figures refer to * Union Economique 


Swit- 
Poland. zerland. 

j 
da 661 
266 556 
201 564 
284 546 
203 590 
409 622 
430 668 
473 717 
419 135 
373 693 
380 655 
438 578 
411 521 
358 703 
544 728 
484 701 
487 709 
473 839 
418 861 
402 780 
‘waa 795 


1,471 
1,312 
1,134 
1,859 
1,696 
1,702 


1,754 
1,989 
1,732 
1,555 
1,529 
1,347 
1,155 
1,527 
1,612 
1,792 
2,140 
2,200 
1,996 


e Until Feb., 1923, Julian Calendar; excludes articles shown by number. / General trade, gross 
¢ Excluding live ‘stock and articles shown by number. j Excluding w ight of 
Belgo-Luxembourgeoise.”” 


87 
129 








































































































CAPITAL ISSUES.—(000,000’s «| ai 

















El a $f . > a . 
cS ° 

vows 134 ¢ 182] 4] Tl alta] alegl dlinlegl alg 
Pal <= |S] = <|34 : ale |#5|4/5 
Monthly | - | 3% : : “i g g 5 3 : : § 6 ; 

Average. $8 3 a Ss = 
b a m f ch y 0 Pp 
1913 ...... ME ee Bie 60 23} 13 | ...| 20] 18 | 44 | 56 | 45) 137 
1922 47-8| 4,227} 98 | 1,274] 6,609] 232) 33 | ... | 245| 27 | 67 | 37 | 180) 285 
1923 22-6| 18.206 48 | 955) ‘p | 332; 19] ... | 320} 19 | 62 | 21 | 176) 300 
1924 17-4) 26.992) 31 | 605! 15-0] 504] 30 | 3-1) 262] 20 | 51 | 19 | 219) 268 
1925 19-4) 2-3) 21 | 329] 55-2] 746] 33 | 7-7| 219] 16 | 56 | 29 | 204] 304 
1926 19-2) 2-4) 24 | 412) 74-8 473} 48 | 6-1] 541 | 13 | 59 | 16 | 228) 307 
1927 ...... | 29-6} 9-7) 32 | 626) 114-1] 264) 43 | 17-7] 282] 22 | 73 | 17 | 255) 498 
1928 30-81 10-9 60 | 896) 110-0] 450| 48 | 23-0] 384 | 31 | 57 | 24 | 335] 604 
July-Sept. | 17-4 oil 21 | 413) 82-7] 350] 40 | 21-9 196 | 9 | 71 | 15 | 202) 336 
Oct Dee. 35-1| 14-5) 37 | 870) 103-4) 177; 42 | 28-3| 253| 20 | 43 | 16 | 365! 644 

28. 
July-Sept. | 15-3} 9-1] 60 | 726] 108-0] 580| 24 | 16-7/ 463| 24 | 23 | 22 | 376| 369 
Oct.-Dee. 26-1} 7-5| 41 | 1,310) 128-3) 415) 70 | 39-1) 283 | 26 | 38 | 18 | 228) 714 
1929. 

Jan-Mar. | 32-3) 14-4) 35 | 1,072) 118-8] 492] 49 | ... | 318 | 14 | 104 | 37 | 216] 798 
Ap.June | 25-8} 0-5] 27 | 3,199, 112-5] 794] 20 | ... | 479 | 29 | 243 [127 | 332) 577 
July-Sept. | 6-2) 3-1) 108 | 1,012) 54-9) $46) ... |... | 295 | 15 car Tos, 8 ose Oe 
i August... | 0-2) 1-5} 83 | 622) 75-9! 711| 5 262 | 15 | 11 | 19 |... | 602 
September O-1\ 2: 5) 47 171 | 921; 43-9) 376] ... | ... | 345] 8 | 52] .. | | 610 
October... | 11-91... a int tt ee oe 


Unleas otherwise stated, the figures represent authorised share issue of new joint stock companies at 
home, and the increase of capital ot existing companies. Bonus shares are excluded from the figures of 
the U.S.A., Roumania, Switzerland and Ozechoslovakia. In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. 6 Until end 1924, kronen. c Excluding 
Treasury Bills. d Exc. large railway issues. /‘* Rivista Bancaria.” A Issues exceeding Fis. 100,000 
on the Dutch market including Colonial, and since Jan., 1925, foreign a. m Since 1924, ex- 
cluding amalgamations and conversions. Until end 1922 paper mark. * Société de Banque 
Suisse,” invitation for subscriptions on Swiss market including obligations oat Local Govt. loans, 

“ Journal of Commerce,” subs. invited in home market by corporations for amounts exdg. 


















































$100,000. y Excluding Upper Silesia, 
BANK RATES. SECURITY VALUES. 
| 1923. | 1924. | 1925. | 1926. | 1927. | 1928. | 1929. ei Nether. Sateen 
as a eid — ee om, a - . we “+7 
End of | End of | End of | End of 3 Mnd of | End of | End of s jands, Sweden eed Canada om 
1 
2|.-|o] o] -|¢ l@isgielsiBidtle 
Ss + o ce Sic > ec S | ce > = ~ “ , ’ 
aelgleleleiala|a|e|e|g [lets Denhees’ Mageates.” =| Ofail. | OGietel | nengee | OAL | gam 
1%, % ; % {o . 3 j o oO, ea o , 0 oe je 7 vo - 0 - { o Ordinary nO “st, eae — 
London ...)3)4/414/51515 15 | 44 144] 44] 431 St] 6b) 6. 365 representative securities, | Mudustrial) — and | industrial | dustrial | Cong 
Paris ....15/5|617)716| 6 | 64 | ane | 3} 3} $} 3} | 34 Shares. | Shipping | “Shares, | Shares | 
Perlin ......(18 |90 {10 [19 } 9} 9] 6x16 | 6 | 7 1717 | ml mt th ae! “Tos = | _ Share 
oe var “| af ot ‘| rt 3 34) 34 | Te 44/5 |5 16 | 5§ Base. Dec., 1921 = 100. = 100 Nominal value = 100 100. 
Amstercam| | 5 | 44) 4 | 34) 34) 38 | 34 | 44 | 48) 4b | 5d | 5d | Sa . - . 
Brussels ...| 54) 54) 59) 54] 54) : 7|7 | ‘1 a4 | - a 14 | | Sif . (a) (b) (c) (e) Nv) (g) @) 
Rome | 541 SH 54 Shi Ti Ti 717 1? ltl sel oe? fo |e) pegasiume| 208-6 | 125-5 | 114-1 96 113 134-4 = 14-4 
Switzeriand| 314141414 | 3a/ sal 3a | sia }7 472,13 Dec.| 108-8 | 132-5 | 116-5 95 131 144-6 a 154-3 
eed ecient te | :| i St | St | i eek ah | ay | i [92e-sune| 110-0 | 136-5 | 118-7 91 146 176-9 93-2 | 160 
Warsaw ...(12 [48 {12 (12 [12 |r |r|} 8 ts ls ts jo |s BE a! oe) ae) eee = = oc. | ot Le 
Trkvo "| Ba) 8) 8 [rsi-st-s6.57sve4|s-ans-an sass ans asisnaepoe—me| Hed | dae | ee | is | aa | asa | dere | ie 
aicutta .. i ' i | ) or 5 i , 
ae 6 ee sis V6 Prise st Tt) 7 Jr928-Oct. |} 112-3 | 158-7} 127-3 112 234 255°3 | 201-2 | 24 
Fi deral mo t 6% as fain October 7 ~ 7% as from Nov, s Nov. 112-1 159-4 127°4 113 249 251-3 229°3 213-8 
$ 45% as from > 14. Ld as from Nov. 13. a 44% as from lec, 112-1 158-8 127°3 115 252 252°8 237°3 280-8 
Nov. 15. § 64% as‘from Nov. 15. 1929-Jan. 113-4 163-4 129-6 120 256 254-1 286°1 | 306-0 
4 ; eb. 1:7 62-0 | 128-1 124 253 249°3 | 2929 | 309 
LONDON BANKERS’ CLEARING RETURNS. Mar.| 111-1 161-1 127-3 124 242 239-2 266-2 | Sie 
(000’s omitted.) Apr. 111-9 159: 5 127-3 121 244 231-3 269°3 ws 
Town. Metropolitan. Country. ay 0-4 57°4 25-6 119 40 35°7 269° 3 
£ Y £. “~— — 109-8 187-9 125-4 118 246 245-8 264-1 sis 
14,191,275 855,648 1,389,481 uly} 109-3 62-0 | 126-5 117 2 243°2 271: : 
32,270,373 1,546,565 —«-2,810,654 sesat' sos Aug.| 109-0 | 164-4 | 127-0 118 250 242-4 | 293-8 | 3601 
35,038,605 1,594,114 —-21900,145 —-39°532° 864 ng ee ee 114 241 a5 | 38 | ae 
Ssweass  LScoer attest Seetgoet |p Pini erat (varie dvizet, (Toa Moly wren 
$ 246, »660, 817, 39,825,054 (a) Fixed interest. (+) Variable dividend. (c)Total. (d) Monthly average. (¢) ivengs oT hig 
1928 (Noe i) ated : ao eae e aes eeran = lowest quotations on each Wednesday. Up shares of companies with ocepieal as mon o— a —_ 
(Nov. 12)... 34.324. 611, 663, 605-614 | sition of ; i ast 
1929 (Nov. 13)... 34,819,683 1.643.110 2,685,315 39,148,108 i) Gist Jon 1929, 92 se a, ee 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
2 Raw Manu- 
Food. Materials. factures, Imports of ape 
: Sheep's Cotton d 
, Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. Raw | Lambs'| Piece | 22 8P* | oak 
— ” sais " | Cotton. |" woo. | Goods, | Sh 
; on nde Average. £ £ £ z tals. ; Sq. Yds. | Tons. Tons. 
1915 ...-. ssipedensian 2-7 23-5 | 5-8 16-1 34-3 airy 7 ar Sigg | 0-41 61 
i . an aabbbkinsbbusihieicxnuns secciaiion 47-2 3-1 23-3 5°3 20-4 49-1 6-7 1-0 0-6 242 0-14 . 
. BIBS ennononnoneoee 39-3 3-0 24-8 8-5 19-1 47-3 8-0 1:2 0-9 349 0-28 4 
1925 - 42-5 3-7 27-1 10-9 21-4 48-3 8-4 1-1 0-6 345 0: 36 +1 
1925 47-6 4-7 33-4 8-9 25-0 51:5 9-9 1-3 0-6 370 os | a 
aa 47-6 4-6 35:4 7-9 26-7 51-4 8-1 1:6 0-6 370 | «(O31 1" 
1926 41-9 4-2 32:7 3-9 26-3 44-9 8-1 1-5 0-7 319 | (0°26 3 
937 44-9 4-4 29-3 6-4 26-9 47-0 9:2 1-3 0-7 343 | 0-35 “a 
wr = phe bniebnutebabhbakoeavene 44-3 4-5 27-9 5-8 25-7 48-2 8-6 1-1 0-7 S22 + “9 
G—FUne vovesosseenseerneeeneee | 39-6 3-9 24-5 6-1 26-4 38-4 77 0-8 0-7 ae) 5-4 
JOY oecrcserenererenern | 42-2 4-7 22-9 6-9 27-9 53-2 8-2 0-5 0-4 ae oe | (8 
AUGUS once-veveessseeenseeen 45°7 4°5 24-7 6-0 29-5 50-8 9-7 0-7 0-3 321 52 
eptember seeeenetceseee 45-1 4-8 24-2 6-5 28-4 42-2 12-2 0-6 0-2 338 039 | 54 
CINE = igh oehinnctpeapeeenaiuen -2 5-4 : 7-1 30-2 50:3 11:9 1:3 0:2 266 0 
































* Yards RAILWAY STATISTICS—(000,000’s omitted.) 
Great Britain (g). 
Gross Receipts. t Traffic (f). ome 
Poses ; : Mer- Other 
ngere | Freight. | chandise.e | Coal, &c. | Minerals. aan. © ooo) OF 
mcnaieshitisancessiel casiionisestalsieeeeeniicel Ri || ee a tl 
1926—J. £ £ Tons. Tons. Tons. Tons. —- Tonnes-Km; Tonnes-Km Toones-Kn eet) "3 
UNE errseese 4-4 5-3 4-7 1-9 3-6 10-2 1,202 4,695 4,132 Seal | 40% 
December ........... 4-7 8-5 4-9 15-9 4-1 24-8 1,392 1,321 5,641 1,094 AH 34,485 
1927—June ssanininadl 6-1 8-8 5-1 15. s 5-8 26-4 1,401 1,249 5,126 ‘28 ae 4,500 
December .......... ea . . . . 4-8 27:2 ‘ 
1928—June | co 5°5 8-3 ¢: ‘ 14-9 5-3 25-0 04 1328 S528 ie aH ws 
eNO eE en seseen 4-6 8-3 4-7 16-1 48 25-6 1352 1262 4,715 Toso | iis si 
29 Janay nen 4] >: &-3 7? -? 28-4 1,495 1,182 1 7 378 ert 
PURITY soss.cceeee : . . . 2 25-8 ; 
March ea cai 4-5 9-3 5-2 18-5 9-1 28-8 Taos 1,350 9 1,054 ho 36.3% 
ee ae $.9 eee $006] ana Yes | $508 os se | om 
eee pinooieits 5-2 8-4 4:8 15°7 5-6 26-1 1362 1358 $95 
x 1 603 eee 41,991 
Sg ween ail 1:3 9-1 5-2 16-8 5:8 27-8 2,491 1,457 5,839 a 52% | a 
i etecns 8-3 8-8 5-1 16-9 5-6 27:6 1,483 Fevenes of 
* Inc, live-stock. (a) “ "Exc. a rere 1600-3 


Reichsbahn, free-hauied, (0) Sta annual ope 
$500,000. (d) Short tons = kg. 907-18; mile = metres 1/609-34. {¢) Including ime betied ()itscloding trevbatled. @) Pune te 1,016-05; mile = metses 


1 May 26,421. 
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#le5l8a/ Bg 
a) ai SElsa/ 6 las 
a 2 & is 
92I—Tane «nee 11-8] 9-9] 16-8) FO 
“O] 8-1] 20-6] a7- 
wosee] 16-2] 6-6] 25-2] 1-61 10. aT ep 
ae 5-2] 1-6 6-6 | 23-4] 33.9) 4812 
1:3] 0-8] 8-2] 4-1 10-8] 9. 
10-7] 2-7 19°6 28-21 17-3 14-0 as tt 
: . . 4 7:2 4:3 4 . 
29-2) 2-5) 13-2) 8-11 12-3/ 12-5 3 t3 
all "O| 9-3] 3-5] 6-6] 8.9] ga) ls 
0-4) 2-8 | 31-1] 19-4) 16-0] 25-7] 19-4] 02 
{214-6} 0-9] 15-6] 18-1] 5-9| 29-6] ‘g.¢] 
11-9) 2-6 | 32-2] 16-7] 12-1] 27-7] 19.9] 
8-8) 1-4/ 18-0) 6-3] 6-0] 22-5| 9.4] &7 
9-8} 3-6 | 31-6 12-9] 14-9/ 28-0 a8.¢| of 
1-8) 0-6/ 14-8] 7-3) 4-8! 16-1] 9.91 °9) 
2-2) 0-6) 17-6} 9-5] 6-2| 17-4] 19.9] “| Hl 
1-2] 1-9] 28-4] 16-7] 11-5| 22-1/ 17.3] gta] 14 
2-3) 3-5] 27-9) 19-4] 18-9] 22-2| 14.9| 9) 
2-2] 4-6 | 29-8] 22-3/ 19-8 21-0/ 14.61 "| 8 
Q-1] 0-9] 21-9] 16-3] 15-1] 20-0] 14.6 s 
9-9} 9-4] 13-4] 11-1] 3-5| 17-11 ]2.6 “4 
9-9] 0-4] 11-4] 9-1] 3-0/12-5| 8.4 i 
9-8] 0-4]10-3] 8-5] 2-6/11-3| 7.4 4 
Ce 9:9] 0-6] 9-8] 86] 3-1/ 10-2] 6.3) 00) 
August svn 10-1} 0-5) 93] 89) 3.5). | 6.3 z 
§ P .ccoce ° eee “8 : . J 
October.........1 10°4 ass ni <i : 
Number of Workers Covered by Last Returns, 
Millions ....... ae 12-1] 0-6| 0-3| 46 0-3| 0-0 03 Olea 


t Ex. Irish Free State since Mar., 1923, 
® Workpeople in the coal-mining industry, who ceased work on 


dispute, are not included in this figure, ‘<< 


















































Fase Harding Btseet Londen BAP 


His meaty Peo, 1029. 
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